The Joint Arab

Economic Report

2022

(Overview & Statistical Annexes)

>




\asil g,
)
S L

oy dladill (§gaio
ARAB MONETARY FUND

Arab Monetary Fund (AMF) Secretariat General of the League of Arab States
P.O. Box 2818 Tahrir Square

Abu Dhabi - UAE Post Office 11642

www.amf.org.ae Cairo - Arab Republic of Egypt

www.lasportal.org

Organization of Arab Petroleum Arab Fund for Economic &
Exporting Countries (OAPEC) Social Development (AFESD)
P.O. Box 20501 - Safat P.O. Box 21923 - Safat

Kuwait 13066 Kuwait 13080

Kuwait - State of Kuwait Kuwait - State of Kuwait

WWW.0apeCOre.ore www.arabfund.org




The Joint Arab

Economic Report

2022

(Overview & Statistical Annexes)

>




© Arab Monetary Fund 2022

All Rights Reserved

No part of this report may be translated or reproduced in any form or by any means
without prior permission from the Arab Monetary Fund.

In case of a short citation, the source should be mentioned.

Please send all correspondences to:
Economic Department
Arab Monetary Fund
P.O. Box 2818 - Abu Dhabi- United Arab Emirates

Phone: +971-2-6171 552
Fax: +971-2-632 6454

Email: economic(@amfad.org.ae
Website: https://www.amf.org.ae

The report is available through this link:




Historical Background

In their meeting of February 1980, the Seven Members Committee of Governors of Arab Central
Banks and Monetary Authorities recommended that the Arab Monetary Fund is in charge of
preparing a Joint Annual Report on economic developments in the Arab region in cooperation
with the General Secretariat of the Arab League and other Arab regional specialized institutions,
in order to avoid duplicating the efforts made by each of them and to provide a unified source of
data and information on the Arab economies. The Joint Arab Economic Report provides Arab
Ministers of Economy and Finance, the governors of Central Banks, Monetary Authorities, and
other interested stakeholders in Arab economic affairs with information about recent
developments in the economies of Arab countries to enable them to discuss key issues facing the
Arab region, whether in terms of their relationships with each other or their relationships with

other countries of the world.

The first edition of the Joint Arab Economic Report was issued in August 1980, as a result of
fruitful cooperation with the Arab Fund for Economic and Social Development (AFESD). The
General Secretariat of the League for the Arab States joined the cooperation effort starting from
the 2™ edition of the Report, and the Organization of Arab Petroleum Exporting Countries
(OAPEC) from the 3™ edition.

The four institutions participating in preparing the Report hope to have been successful in
achieving the objective of describing the Arab economic situation, practically, objectively, and
neutrally within a concise framework that reflects the most important trends in Arab economies.
This may provide helpful material for decision-makers and researchers interested in the
economic affairs and development of the Arab region. The participating institutions also hope
that such analytical efforts be continuously enhanced, benefiting from various stakeholders’
comments and suggestions. To this end, they expect the Report becomes the primary reference
to follow up on developments in Arab economies and to assist in the economic policy-making
that promotes development and stability in the Arab region at large and supports joint Arab action

and cooperation.

Mubarak Alhajri Bader Mohammad Al-Saad Abdulrahman A. Al Hamidy  Ali Sabt Ben Sabt

Assistant Secretary- Director General/Chairman Director General Chairman Secretary-General
General, Head of of the Board of Directors of the Board Organization of Arab
Economic Affairs Arab Fund for Economic Arab Monetary Fund Petroleum Exporting

League of Arab States and Social Development Countries (OAPEC)



Preface

The 42™ edition of the Joint Arab Economic Report 2021 (JAER), as has been the case since
its first edition published in 1980, addresses economic developments in the Arab economies.

The Report is the result of fruitful cooperation among Arab institutions. It is co-authored by
the General Secretariat of the League of Arab States, the Arab Fund for Economic and Social
Development, the Arab Monetary Fund, and the Organization of Arab Petroleum Exporting
Countries. Each of these four institutions prepares its respective chapters annually, in line
with the agreed-upon concept note. In addition, the Arab Monetary Fund has held editing
and publishing responsibilities since 1980.

A draft Report is submitted for limited circulation to enable member states to provide
comments and feedback during the annual September meeting of the Governors of Arab
Central Banks and Monetary Authorities and the September meeting of the Economic and
Social Council of Ministers. Considering such comments and suggestions, the Arab
Monetary Fund, in coordination with the other participating institutions, edits the final draft
and publishes the Report before the year’s end.

The participating institutions endeavor to ensure that the Report reflects the current situations
of Arab economies objectively, drawing on the most recently available data and information
and an established methodology in preparing the Report.

The JAER authors collect the required data and information from reliable national sources
and make necessary estimations for the missing data to submit the report on time. The Arab
official statistical authorities have responded periodically by completing the Report
Questionnaire. We hope this positive stance will continue to enable the Report authors to
provide an overall view of the Arab economies.

Regarding the Report methodology and its development, the participating institutions ensure
that the individual Chapters analyze Arab economic conditions using key indicators after a
thematic classification of the Arab countries to facilitate comparative analysis. To this end,
the figures are calculated using the US dollar at the exchange rates provided by the member
country for the Report’s purposes.

Finally, each year the JAER includes a special thematic Chapter that deals with a major
economic issue. The contents of the other Chapters should reflect this issue as far as possible.

We hope that this issue of the JAER will, like the previous editions, serve as a useful
reference for decision-makers, economic analysts, and researchers.
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Total Area
Arab Region Area to World Area
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Symbols used in this report

km

Km?

ml (1/1000 L)

mm

mm?>

barrel per day

barrels of oil equivalent per day

tonne of oil equivalent

british thermal unit

Organization of the Petroleum Exporting Countries

Organization of Arab Petroleum Exporting Countries

Kilowatt

Megawatt

Gigawatt

Kilowatt-hour

Megawatt-hour

Gigawatt-hour

iv

not available

Value or percentage equals zero
percentage
gram
kilogram
kilometer
square kilometer
milliliter
millimeter
cubic millimeter
bpd
boed
toe
btu
OPEC
OAPEC

KW

MW
GW
KWH
MWH

GWH
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The Joint Arab Economic Report 2021
Overview

The Joint Arab Economic Report 2022 analyzes the economic developments in Arab
countries during the year 2021. The report begins with a brief review of the global economy’s
performance. It then discusses the economic and social developments in the Arab world,
touching on the performance of the agriculture, industry, oil, and energy sectors. The report
also sheds light on public finance developments and developments in monetary policy,
banking, and the Arab financial market. In addition, it outlines developments in international
and intra-regional trade, the balance of payments, external public debt, and exchange rates.

Furthermore, this year’s thematic chapter covers “The Climate Change in the Arab Region,”
followed by a review of Arab development aid. Again, In the context of highlighting the
importance of joint Arab economic cooperation, this year’s report also devotes a chapter to
“Arab cooperation in the areas of quality infrastructure.” Finally, the report concludes
with a chapter on the Palestinian economy.

(Chapter 1)
Global Economic Performance

The year 2021 witnessed the beginning of the recovery phase from the repercussions of the
Covid-19 pandemic. The global economy achieved a relatively high growth rate of about 6.1
percent, compared to a contraction of about 3.4 percent in 2020. High vaccination rates
worldwide, and the adoption by most governments of financial packages, contributed huge
incentives, whether funded entirely or based on funding provided by regional and international
financial and development institutions, in supporting and strengthening government efforts to
confront the repercussions of the pandemic and mitigate its economic and social consequences.
However, despite the relative success achieved by the global economy during the first year of
the recovery phase, this phase witnessed a concentration of the achieved growth within a
narrow range of countries and economic regions as a result of the significant disparity between
countries regarding the percentage of people vaccinated to the total population. In addition to
the depletion of a large number of countries of the available fiscal space during the phase of
facing the repercussions of the pandemic, and thus the weakness of the capabilities required to
finance the recovery phase, which may raise some doubts about the extent of the sustainability
of this growth, especially in light of these circumstances coinciding with the rise in global
energy prices that it witnessed. The second half of 2021, and the possibility of the continuation
of the upward trend in the prices of energy products in the short and medium term, especially
in the oil, natural gas, coal, and a large number of other basic commodities, due to the recovery
in demand, especially from it related to consumer spending, and the restriction of supply.
Appendix (1/1), and Figure (1-1).
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Figure (1-1): Real GDP Growth Rate of World, Developed and Developing
Economies (2017-2021)
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Source: Annex (1/1).

The global inflation rate during 2021 recorded a significant increase, reaching 3.1 percent in
developed countries, compared to about 0.7 percent in 2020. At the level of economic regions
and major economies, the rise was more noticeable in the United States of America, which
increased from 1.2 percent in 2020 to about 4.7 percent in 2021. Canada came in second place,
and the inflation rate witnessed a rise in both the euro area and the United Kingdom, but at
lower rates, while it witnessed a decline in Japan. In developing countries and other emerging
market economies, the inflation rate increased, but to a lesser extent, from 5.2 percent in 2020
to about 5.9 percent in 2021. Most sub-groups witnessed an increase in the inflation rate in
2021. Appendix (1/2) and Figure (1-2).

[ Figure (1-2): Inflation in Developed & Developing Countries (2017-2021) ]
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Regarding developments at the level of international trade, it achieved a relative recovery
during the year 2021, recording a growth of about 9.5 percent compared to 2020. However,
expectations indicate that international trade may slow down in 2022 to 5.8 percent and 4.7
percent in 2023, with demand returning to its normal pre-pandemic levels. The recovery in the
global trade movement during the year 2021 was mainly based on the growth of the
merchandise trade movement, while the services trade did not achieve the desired growth,
especially services that depend primarily to direct contact, while the services trade witnessed
some sectors that showed resilience in facing the pandemic, especially communications. As a
result, information technology, e-commerce, and other service sectors will increase their
growth rates during 2021.

The Supply pressures continued during the year 2021, which may lead to additional challenges
in international trade in the future, in addition to the challenges facing global trade since 2020,
resulting from the fluctuations faced by global supply chains, which resulted in the
accumulation of demands for traded goods, and a record high. Freight rates peaked in October
2021, reaching six times their levels in 2019. At the same time, inventories have been depleted
by companies seeking to meet the recovery in demand despite the negative repercussions of
the Covid-19 pandemic, foremost among them Fluctuations in supply chains and production
networks and restriction of the flow of goods and services and the movement of capital, which
led to a decline in the volume of international trade in 2020. Despite the challenges,
international trade achieved significant growth during 2021, and the growth was not limited to
commodities only. Still, the services trade is also important, reaching its pre-pandemic level
during the fourth quarter of 2021. In this regard, the value of global trade in goods and services
reached a record level of about $28.5 trillion, with a growth rate of About 10.1 percent,
compared to a contraction of about 7.9 percent in 2020.

Regarding external debt, the pandemic imposed on all countries of the world, including
developing countries, the expansion of social programs and stimulus packages, which led to an
increase in the total external public debt owed by developing countries and emerging market
economies to reach about $11936.1 billion by the end of 2021 compared to About $11,287
billion by the end of 2020.

(Chapter 2)
Economic and Social Developments in Arab Countries
Macroeconomic Developments

The Arab countries witnessed a relative improvement in economic performance during the
year 2021 compared to the year 2020, as many countries began to recover from the effects of
the COVID-19 pandemic. Although this recovery varied across countries because of different
policy adaptations, the effectiveness of policies and measures taken to support the economy,
and the extent to which each country is affected by the economic performances of the most
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important trading partners abroad, as well as the structural characteristics of each economy
before the onset of the pandemic.

Crude oil prices rose in global markets during 2021 due to the relative improvement in global
health conditions and the recovery of the international economy, which led to a rise in global
demand for oil that exceeded supply and a decrease in the global oil stock. This improvement
in the global economy, in addition to the outcome of the OPEC+ agreements between the
member states of the Organization of the Petroleum Exporting Countries (OPEC) and the main
oil-producing countries outside the organization regarding oil production quotas, has had a
positive impact on the economic performance of the main oil-exporting Arab countries.
However, as for other Arab countries, the recovery was limited due to ongoing economic
repercussions caused by the pandemic, especially in the transport and tourism sectors, and the
slow recovery of external demand because of the modest growth in the economies of important
trading partners, in addition to the continuing effects of unfavorable internal conditions on
economic performance in some countries.

The gross domestic product (GDP) at current prices in the Arab countries collectively grew
by about 14.0 percent in 2021, reaching about 2881 billion US dollars. At constant prices, the
gross domestic product in the Arab countries increased by about 3.9 percent, compared to a
contraction of about 5.8 percent in 2020. The gross domestic product at constant prices
increased for major oil-exporting Arab countries by 4.5 percent in 2021, of which the countries
of the Cooperation Council for the Arab States of the Gulf (GCC) accounted for about 2.6
percent of the increase. For Arab countries with more diversified economies, the gross domestic
product increased by 2.5 percent. Gross domestic product growth rates in Arab countries varied
according to the circumstances of each country, and the average per capita share of gross
domestic product at current prices increased from about 6,058 US dollars in 2020 to about
6,786 US dollars in 2021, an increase of about 12.0 percent. Appendix (2/1), and Figure (2-1).

Inflation rates increased in 2021 in most Arab countries, driven by several factors, the most
important of which is the rise in fuel prices and energy costs, as well as the rise in food prices
in international markets because of the continuous fluctuations in global supply chains, and the
rise in demand for goods because of the economic recovery in several regions in the world.
Except for Sudan, Lebanon, Syria, and Yemen, which witnessed high inflation rates in 2020
considering the unfavorable internal developments, the average inflation rate in the rest of the
Arab countries was about 2.7 percent in 2021, compared to 1.5 percent in 2020.

The sectoral structure of the gross domestic product shows an increase in the share of the
extractive industries sector in the gross domestic product of the Arab countries in 2021 by about
6.0 percent, reaching approximately 22.9 percent. This increase is due to the rise in oil prices
in global markets and the increase in production within the framework of the OPEC+
agreement. It has affected the economic performance and the sectoral structure of the gross
domestic product of the Arab countries, as the contribution of the rest of the sectors to output
declined. As a result, sectoral growth rates at constant prices show an improvement in the
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performance of most sectors, whereby the extractive and manufacturing sectors were among
the sectors that benefited most from the countries’ recovery from the pandemic. On the other
hand, the share of main expenditure items declined during 2021 in most Arab countries,
especially household consumption and investment, due to the cumulative effects of the
COVID-19 pandemic that impacted the level of economic activity and also as a result of the

high share of Arab exports of goods and services, following the recovery of global demand for
various commodities, especially oil.

[ Figure (2-1): GDP at Current Prices & Real GDP Growth Rate in Arab Countries ]
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Source: Annex (2/1)

Social Developments

The COVID-19 pandemic has hindered progress in achieving sustainable development goals,
especially the goal of poverty reduction, as the pandemic has globally led to increased poverty
rates and levels of inequality. Moreover, according to United Nations estimates, the spread of

the pandemic led to an increase in the number of poor people in Arab countries, particularly
among the middle class.

Poverty still represents one of the challenges facing the Arab region, as the Economic and Social
Commission for Western Asia (ESCW A) estimated that 11.5 percent of the region’s population
was below the international poverty line in 2019, compared to 8.0 percent in 2015. Furthermore,
multidimensional poverty (which includes severe deprivation of health and education services and
low standards of living) was estimated to be about 14.5 percent in 2020 in Arab countries,
according to the latest estimates of the United Nations Development Program (UNDP).
Additionally, the Arab region accounts for the third most significant proportion of the population
suffering from multidimensional poverty, although its percentage has decreased over time.
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Considering the conditions that the world is facing concerning the food crisis and the rise in its
prices because of the current developments, it is expected that poverty levels will be affected in
many countries around the world, especially the developing and least developed countries that
import food commodities, which serve as a basic food source for some of the poorest and most
vulnerable people. The United Nations estimates that the current global developments will cause
the number of poor people to double, reaching about 1. 7 billion.

Regarding income distribution, the Arab region suffers from inequality, particularly in Comoros
and Djibouti, which have the highest Gini index ratios, at about 45.33 percent and 41.59 percent,
respectively. At the same time, the United Arab Emirates improved equality remarkably, as the
Gini index decreased by about 20 percent between 2013 and 2018 (from 32.5 percent to 26.0
percent). In addition, the female labor force participation rate is the lowest regionally at about 20
percent and is also lower than the global average estimated at 46 percent. Inequality-related factors
include inequality of opportunity and low social mobility, especially between generations.
Decreased social mobility leads to increased inequality, trapping individuals in a “vicious cycle”
of inequality from which it is difficult to break out. The studies on these factors show that social
mobility is lower in developing countries compared to high-income countries and that low mobility
is associated with high inequality. Moreover, increasing social mobility between generations in
education contributes positively to increasing growth and reducing poverty.

During the period (2010-2020), the Arab countries made remarkable progress in education
access and healthcare and promoting gender equality. This is evident from the positive
development of several social indicators, including trends in vital statistics for the population
and health services, an increase in life expectancy at birth, and a decrease in crude mortality.
Furthermore, most Arab countries have also made tangible progress towards achieving the
global goal of reducing the mortality rate of children under the age of five by two-thirds during
the period. The percentage of the population that has access to clean drinking water and
adequate sanitation also witnessed a positive development despite the geographical nature of
the Arab region. Literacy rates among adults and youth also improved, as well as enrolment
rates in the various stages of education. Despite the positive developments of many social
indicators in the Arab countries, some of these countries still face major challenges in some
health indicators, such as insufficient medical and paramedical human resources relative to the
population. In the field of social development, the pivotal challenges lie in the high
unemployment rates, especially among young people and holders of higher degrees, and the
consequent weak competitiveness of the labor force, which shows the importance of the need
for more reforms in the education sector to contribute effectively to the knowledge economy
that has become an important factor in achieving inclusive and sustainable economic
development.
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(Chapter 3)

Agriculture and Water

The total agricultural area in Arab countries during the year 2021 amounted to about 75.2
million hectares, representing about 38.2 percent of the potential agricultural area, where water
scarcity limits the ability to utilize most of this area. The natural pastoral area in Arab countries
in 2021 amounted to about 379.8 million hectares, a decrease of about 1.6 percent compared
to 2020. Forest areas amounted to about 37.9 million hectares, an increase of about 0.3 million
hectares compared to 2020. Forest areas in Arab countries are experiencing an annual decline
mostly caused by agricultural expansion, deforestation, desertification, and poor forest
development and preservation programs. Arab countries suffer from water scarcity, as the average
per capita share of renewable water in 2021 did not exceed 600 cubic meters. The water scarcity
challenge is amplified yearly due to population growth, declining groundwater reserves, and other
factors. Water conditions in Arab countries are likely to face additional challenges due to the
expected impact of climate change, which will affect temperature patterns, precipitation, and river
flows.

The labor force in the agricultural sector is estimated at 24.1 million, representing about 15.2
percent of the total labor force in various economic sectors. This proportion is one of the lowest
among developing countries, and it is affected by the increasing migration from rural to urban areas
due to rural areas, the declining economy, and poor public services.

Arab countries suffer from desertification, as the total desert areas amount to about 9 million
km2, representing about 68 percent of the total area of these countries. Most of this area is
concentrated in the Maghreb region at 53.4 percent. A further area of 3.6 million km? is
estimated to be threatened by desertification.

Agricultural output in Arab countries in 2021 recorded a decline of about 3.2 percent compared
to 2020 due to the decline in yields for most crops because of unfavorable weather conditions
and the impact of climate change. Livestock production in 2021 also declined by 0.9 percent
compared to 2020.

Agricultural output increased at current prices in 2021 to about USD 154.6 billion, an estimated
increase of about 1.2 percent over 2020, while its contribution to the 2021 GDP was about 5.4
percent. However, the value of agricultural exports declined by 7.0 percent, from about USD
30.4 billion in 2019 to about USD 28.3 billion in 2020. This decline is attributed to the decrease
in the production of several food commodities, the increased total demand for these
commodities, and the disruption of supply chains during the Covid-19 pandemic. Nevertheless,
agricultural exports accounted for about 30.1 percent of agricultural imports, which rose in
2020 to about USD 94.1 billion, an increase of 1.8 percent from their value in 2019.

The value of the Arab food gap increased between 2019 and 2020 from about USD 42.1 billion to
about USD 44.1 billion, of which cereals accounted for about 47.5 percent, followed by meat, dairy,
vegetable oils, sugar, and legumes with about 16.7, 11.3, 9.4, 5.7 and 3.4 percent respectively.
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Regarding self-sufficiency in food commodities, the self-sufficiency rates within the group of
main deficit commodities, which includes wheat, grains, sugar, legumes, and vegetable oils,
ranged between 35 percent and 40 percent, and in the group of medium self-sufficiency
commodities, which includes dairy and meat, ranged between about 78 and 80 percent. The
group of high-sufficiency commodities, which includes fruits, vegetables, and potatoes, ranged
between 96 and 98 percent, while fish achieved a surplus for export.

(Chapter 4)
Industry

Following the fluctuations that the Arab industrial sector experienced in recent years, along
with other economic sectors, because of the Covid 19 pandemic and the preventive measures
taken to limit its spread, vaccination campaigns contributed to curbing the pandemic and the
gradual return to everyday life during the year 2021. As a result, industrial activity entered the
phase of recovery and growth, and Arab industrial output reached about USO 970.8 billion,
with a growth rate of 38.6 percent at current prices compared to 2020. This growth was
contributed to by the extractive industries sector, whose added value grew by about 53.9
percent in 2021 compared to 2020, and by the manufacturing industries sector, which grew by
14.3 percent during the same period.

Meanwhile, the industrial sector’s contribution to the Gross Domestic Product of Arab
countries increased from 27.7 percent in 2020 to 33.7 percent in 2021. This positive evolution
reveals the recovery of the manufacturing sector despite the additional shocks having affected
the Arab industries, including the disruption of input supply chains, transportation, and waves
of transmitted inflation, annexes (4/1), (4/2), and figure (4-1).

Figure (4-1): Extractive and Manufacturing Industries Value Added in
Arab Countires (2010-2021)
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(Chapter 5)

Energy Sector Developments

The global oil market witnessed positive developments during 2021, supported by a recovery in
economic performance from the repercussions of the Covid-19 pandemic, amid uncertainty caused
by the emergence of new virus mutations and disruptions in supply chains. In addition, it’s worth
mentioning that the acceleration of vaccination campaigns has contributed to easing movement
restrictions imposed with the pandemic and helped progress in resuming economic activities, thus
increasing global trade movement and improving international manufacturing industries activities,
albeit in relative terms. As a result, global oil demand recorded its highest annual increase, reaching
about 96.8 million barrels/day in 2021, but it is still below its pre-pandemic levels.

Figure (5-1): Energy Demand in the Arab Countries,
(mboe/d), (2017 —2021)
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Source: OAPEC, The Secretary General’s Annual Report, 2021.

Within the framework of the efforts to achieve stability and balance in the global oil market,
OPEC+ countries took some crucial decisions that contributed to restricting global crude oil
supplies during 2021 and getting rid of the oil stocks glut caused by the Covid-19 pandemic.
As a result, total global oil supplies increased to 95.1 million b/d. OPEC countries’ supplies
rose by 723 thousand b/d to reach 31.5 million b/d coinciding with OPEC+ countries
production increase,” and the steady increase in production of Libya, which is excluded from
OPEC+ agreement, as well as the increase in Iran and Venezuela’s production, despite the US
economic pressures. On the other hand, non-OPEC-producing countries’ supplies increased by
590 thousand b/d to reach 63.6 million b/d. Global oil inventories also recorded their lowest
level since the end of the Q3 of 2018. On the other hand, a slight decrease in proven global
reserves of oil and natural gas by 1 percent and 0.9 percent, respectively, coincided with a
decline in discoveries to their lowest level for decades due to low investments. As a result of
these variables, annual rates of global crude oil prices rose in 2021 at their highest pace since
2011, reaching $69.9 /barrel.
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As for exploration activities in the Arab countries, ten oil discoveries and two gas discoveries
were made in 2021. Arab countries accounted for about 55.2% of the estimated global proven
oil reserves, about 26.9 percent of global natural gas reserves, and 27.5 percent of total global
crude oil production—their share of global marketed natural gas was 16 percent in 2021. In
contrast, energy consumption in Arab countries rose in 2021 by about 291 thousand barrels of
oil equivalent per day, or 1.9 percent, to reach about 15.8 mboe/d. Oil and natural gas remained
the main sources on which Arab countries depend to cover their energy needs. Their share
together constituted 97.9% of the total energy sources, with renewable energies continuing to
enter significantly into the fuel mix used to generate electricity.

The annual rates of main export oil prices in Arab countries witnessed a remarkable rise in their
levels during 2021, at varying rates, ranging between 62.6 and 72.2 percent. Accordingly, the
value of Arab countries’ oil exports increased significantly and returned to pre-Covid 19 levels.

(Chapter 6)
Public Finance

The Public Finance conditions in the Arab countries have improved during 2021 after the
decline caused by the repercussions of the Covid-19 pandemic in 2020. The recovery of
economic activity during 2021 led to an increase in tax revenues, considering the relative
improvement in consumption, investment, and the movement of foreign trade. In addition, the
exit of several Arab countries, in whole or in part, from the fiscal stimulus policies that they
adopted in the context of addressing the repercussions of the pandemic led to an improvement
in government tax and fee revenues and the rise in global oil prices during 2021 contributed to
an increase in oil revenues, which greatly supported the public finance conditions in Arab oil-
exporting countries.

Considering this, the total public revenues and grants for the Arab countries combined
increased by about 15.5 percent to reach about 796.7 billion US dollars in 2021, which
represents about 27.8 percent of the gross domestic product, because of the increase in oil
revenues by about 24 percent. As a result, it reached about 402.6 billion US dollars, and tax
revenues increased by about 16.5 percent to reach about 292.6 billion US dollars during the
mentioned year.

The total public spending recorded a slight increase of about 0.9 percent (about 8.1 billion US
dollars) to reach about 901.9 billion US dollars, which represented about 31.5 percent of the
gross domestic product, because of the rise in current spending by about 3.1 percent. In
contrast, capital spending declined by 10.7 percent in 2021.

As aresult, the deficit of the combined public budget of the Arab countries decreased to about
105.2 billion US dollars (about 3.7 percent of GDP) in 2021, compared to a deficit of about
204 billion dollars (about 8.2 percent of GDP) in the year 2020.
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As for the total outstanding public debt owed by Arab countries for which data is available, it
decreased by about 0.09 percent to reach approximately $766.7 billion at the end of 2021,
compared to about $766 billion at the end of 2020. It also declined public debt as a percentage
of GDP by about 5.2 percent, to reach about 108.8 percent at the end of 2021, compared to 114
percent at the end of 2020. Annex (6/10), and Figure (6-1).

[ Figure (6-1): Fiscal deficit/Surplus to GDP in Arab Countries (2020-2021) ]
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Source: Annex (10/6)
Chapter 7
Monetary, Banking, and Capital Market Developments

Arab central banks and monetary institutions maintained the accommodative stance of
monetary policy to support the economic recovery from the Covid-19 pandemic, whether by
keeping interest rates low or adopting many interventions that would facilitate access to credit
facilities for individuals, companies, and priority sectors. As a result, 2021 witnessed the
continuation of coordination between monetary, fiscal, and macroprudential policies to ensure
adequate liquidity conditions, stimulate economic activity, and maintain financial stability.
Overall, the monetary stimulus packages played an essential role in supporting the economic
recovery in the Arab countries during 2020 and 2021, especially considering the pressures that
faced public financial conditions in many of those countries because of the narrow fiscal space.
Of the total stimulus packages adopted by Arab governments, amounting to $341.5 billion from
the beginning of 2020 until the end of 2021, monetary stimulus packages constituted about 63
percent of these interventions.

The year 2021 was characterized by an increase in the levels of dependence of Arab central
banks and monetary institutions on several non-traditional tools to enhance the expansionary
directions of monetary policy, the most important of which were guarantees to increase the
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levels of credit granted to individuals and companies, and the continuation of work with
programs to postpone loan payments, and reducing the weights of lending risks for small and
medium enterprises within the framework of Basel capital adequacy requirements.

The reforms adopted in the Arab countries at the level of monetary policy during 2021 focused
on increasing the levels of efficiency of monetary policy in achieving its objectives through the
development of some existing monetary policy tools and the development of new monetary
tools to ensure liquidity management and increase the efficiency levels of the operational
frameworks of monetary policy and macroprudential policies. On the other hand, Arab central
banks and monetary institutions focused their reform efforts on developing the financial market
and enhancing its liquidity to encourage investors, continue to work with macroprudential
policies that support economic growth, strengthen the stability of the financial sector, and
achieve integration between monetary and macroprudential policies.

Arab central banks and monetary Authorities have given special priority to encouraging
digital financial services by developing payment systems in line with technical developments,
establishing departments concerned with financial technologies to support the development of
this sector, as well as supporting digital transformation, including developing the necessary
regulatory frameworks to allow licensing of digital banks, and efforts to issue Digital
currencies, and the provision of open banking services to deliver financial services to customers
in an innovative way to enhance financial inclusion. Annex (7/1) and Figure (7-1).

Figure (7-1): Domestic Liquidity Rate in Arab Countries
(2020-2021)
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Source: Annex (7/1)

In the Banking Sector, the continued recovery of the economy from the repercussions of the
Covid-19 Pandemic contributed to an improvement in the performance of the Arab banking
sector during 2021 compared to 2020, as the aggregated data of Arab banks showed an

12



The Joint Arab Economic Report 2022

improvement in total assets, total deposits, loans and facilities, and capital bases denominated
in dollars. The capital adequacy rates of banks maintained their relatively high levels in most
Arab countries in 2021, compared to the minimum limits of the decisions of the Basel
Committee of 10.5 percent.

The performance of Arab financial markets during 2021 was also significantly positive,
compared to 2020, as the market value of Arab stock exchanges listed in the Arab Monetary
Fund database increased by about 587.5 billion US dollars, and the value of trading recorded
an increase for the third year in a row by about 21.4 percent. In terms of foreign investment in
Arab stock exchanges, the values of transactions of foreign investors increased compared to
2020, and these transactions recorded a net positive inflow for the fourth year in a row. The
year 2021 was marked by the continuation of the supervisory and supervisory authorities in the
Arab countries with their efforts to upgrade and develop the legislative and regulatory structure
of the banking sector and the financial markets by keeping pace with developments, adhering
to international standards and principles, and supporting efforts to promote digital
transformation, using modern financial technologies.

(Chapter 8)
International Trade of Arab Countries

The total volume of Arab merchandise trade during 2021 amounted to 1849 billion US dollars,
compared to 1502 billion US dollars in 2020, i.e., a growth rate of 23.1 percent, reflecting the
expectations of international organizations that growth will be modest during 2021 due to the
repercussions of the Covid-19 epidemic. 19. International efforts to contain the crisis, including
the development and distribution of vaccines, had clear effects on the speed of the recovery,
which was faster than expected. The effects of this recovery have been particularly evident in
the foreign trade sector since the end of 2020, despite the rise in the cost of international freight
and the slowdown in supply and supply chains.

Total Arab exports increased 37.4 percent to reach 1038 billion US dollars in 2021 compared
to 755 billion US dollars in 2020. Arab total merchandise imports also witnessed less than the
rise in exports in 2021 to reach 810 billion US dollars compared to the previous year—about
746 billion US dollars in 2020, an increase of 8.6 percent.

As for the trends of Arab trade during 2021, the data showed little changes in the shares of
trading partners, as inter-Arab exports recorded 11.0 percent, a decline from the previous year,
which achieved 13.1 percent, while the share of the United States of America increased from
the previous year to about 13.1 percent. 4.6 percent of the total Arab exports, while it decreased
with the European Union to reach about 10.4 percent, as well as the case for the exports of
Asian countries, which decreased to about 46.8 percent, retaining the largest percentage among
the trading partners, while the share of the rest of the world witnessed a remarkable and steady
increase to reach about 27.2%. Appendix (8/2), and Figure.(8-1)
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Figure (8-1): Direction of Arab commodity Trade (%)
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Source: Annex (8/2).

Concerning Arab imports from the main trading partners during 2021, imports retained their
percentage from most trading partners, as inter-Arab imports recorded 13.7 percent, slightly
higher than the previous year, while they rose with the United States of America to reach about
10.7 percent, as well as with the Union The European Union recorded a rate of 22.2 percent,
and with Asian countries by 33.6 percent, while it decreased with the rest of the world to reach
about 19.8 percent.

As for the commodity structure of trade, fuel and minerals still account for the largest share in the
total Arab exports, reaching about 62.7 percent in 2021 compared to 55 percent in 2020, with a
decrease in favor of other sectors, and manufacturing recorded 26.8 percent, while commodities
Agriculture accounted for 7.2 percent of total exports. Regarding imports, the data indicate that
manufacturers maintained the most significant proportion of Arab imports by 60.2 percent. At the
same time, agricultural commodities recorded 20.1% of total Arab imports during 2021, and the
fuel and minerals category recorded 14.4 percent, while unclassified goods decreased, where it
recorded 5.4 percent, compared to about 9.5 percent in 2020.

As for the intra-Arab merchandise trade, it witnessed an improvement in 2021 because of the
relative easing of the restrictions imposed to overcome the Covid-19 pandemic, the impact of
high oil and commodity prices in global markets, and the start of the recovery of economic
activities and its effects on increasing commodity production levels in Arab countries.

Regarding the commodity structure of intra-Arab exports, the share of intra-Arab trade of crude
oil during the year 2021 represented about 4.1 percent of the average value of intra-Arab trade.
Regarding the non-oil intra-trade components, the industrial commodities group acquired the
largest share, followed by the agricultural commodities group. Appendix (8/8) and Figure (2-8).
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[ Figure (8-2): Commodity Structure of Intra-Arab Trade
(2021)
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Regarding Services Trade, the year 2021 recorded an increase in the deficit recorded in the net
balance of services trade for the Arab countries because of the easing procedures related to the
repercussions of the Covid-19 pandemic and its impact on the increase in both payments and
service receipts, as the value of service payments to the Arab countries increased. By 10.6
percent to reach $282.7 billion in 2021, compared to about $255.5 billion in 2020. This is due
to increased payments for travel (tourism) items and increased payments for other services to
Arab countries. As a result, the transportation item, as well as the service receipts of the Arab
countries, increased during the year 2021 by about 14.8 percent to reach about 183.1 billion
US dollars, compared to about 159.5 billion US dollars in 2020. This reflects the noticeable
rise in the movement of travel because of the easing witnessed by some restrictions on
international travel.

As aresult of previous developments in both payments and service receipts, the deficit recorded
in the service balance of Arab countries in 2021 increased by 3.8 percent to reach about $99.6
billion.

(Chapter 9)
Balance of Payments, External Public Debt, and Exchange Rates

The year 2021 has witnessed an improvement in the performance of the balance of payments
of the Arab countries in line with the relative improvement witnessed by the performance of
the global economy and its reflection on the increase in demand levels because of the countries’
relative easing of the measures previously taken considering the Covid-19 pandemic, in
addition to the impact resulting from the increase in global oil prices and basic commodities.
Considering this, the surplus of the trade balance of Arab countries doubled in 2021 to record
about $296.5 billion, while the deficit in the balance of services increased by 8.6 percent during
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2021, and the net primary income balance doubled to about $4.2 billion. In addition, the
secondary income balance deficit also increased by 9.5 percent in 2021. Reflecting these
developments, the deficit recorded in the current account balance of Arab countries in 2021
turned into a surplus of $135.3 billion, representing about 4.7 percent of the gross domestic
product of Arab countries. As a result of the developments, the overall balance of payments
surplus of Arab countries increased during 2021 to reach about $70 billion, compared to a
surplus of $3.1 billion in 2020. Annex (9/1) and Figure (9-1).

[ Figure (9-1): Balance of Payments of Arab Countries (2017-2021) ]

Billion US Dollars
400.00
300.00 -
200.00
100.00 -

0.00

-100.00 o
-200.00
-300.00
-400.00

2017 2018 2019 2020 2021

g Trade Balance e==fli=== Servicese Balance

Secondary Income Account e} Current Account Balance

=@ Capital & Financial Accounts Balance Overall Balance of Payments

\_ J
Source: Annex (9/1)

The total external public debt balance of the Arab countries for which data are available
declined by about $3.6 billion, a decrease of 1.0 percent, to reach nearly $366.4 billion by the
end of 2021, compared to about $370 billion at the end of 2020. On the other hand, the total
Serving external public debt is about 2 billion US dollars, to reach about 35.3 billion US dollars
by the end of 2021, compared to about 33.3 billion US dollars by the end of 2020.

The ratio of the total external public debt to the GDP of the Arab countries for which data
are available recorded a decline of about 2.7 percent, to reach about 37.7 percent by the end of
2021, compared to about 40.5 percent at the end of 2020. The ratio of external public debt
service to exports was also recorded. Of the goods and services in the Arab countries for which
data are available, a decline of about 3.5 percent, to reach about 14.2 percent by the end of
2021, compared to about 17.7 percent at the end of 2020.

The exchange rates of Arab currencies fixed against the US dollar reflected the developments
in the major currencies in the international exchange markets during 2021, as their value
improved, especially with the interventions of some central banks and Arab monetary
institutions in the foreign exchange markets to maintain the fixed exchange rate systems in
these countries within the borders announced. On the other hand, the value of the Arab
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currencies that are fixed against the Euro increased during 2021, while the value of the
currencies of other Arab countries decreased against the Euro, except for those that are fixed
against the dollar or that are flexible.

(Chapter 10)

Thematic Chapter: The Climate Change in the Arab Region

International efforts and conferences on climate change have ranged from scientific to the -
level diplomacy and were devoted to the search for common legal and institutional mechanisms
to maintain a sustainable environment and a moderate climate. One of the outstanding
outcomes of these efforts was the formation of the International Panel on Climate Change
(IPCC), which began its work in 1988 and which played a fundamental role in highlighting the
scientific, economic, and social dimensions of climate change and in explaining its causes,
impacts and proposed programs to confront it. Additionally, the reports issued by the IPCC
drew a road map of needed actions to sustain life on planet Earth.

The various international conferences on climate change have produced numerous agreements,
such as the Kyoto Protocol and the Paris Climate Agreement. However, the implementation of
these agreements was challenged by the conflict between the belief in the importance of joint
work to reduce the Earth’s temperature by reducing greenhouse gas emissions (GHGE) on the
on hand, and the burdens which the responsible countries will have to bear to lower the GHGE
on the other hand. Nevertheless, because of these agreements, the rights of the affected
countries to receive compensation for the accrued or future damages were established. Notably,
Arab countries account for only 5.3% of the world’s annual GHGE, which in 2018 totaled
about 50 billion tons of carbon dioxide gas equivalent. lon the other hand, industrial countries
account for more than 80% of this amount.

Based on the climate models developed as part of the “Regional Initiative for the Assessment
of Climate Change in the Arab Region (RICCAR),” it is expected that the Arab region will
become drier due to higher temperatures and lower precipitation by about 10-30%.
Consequently, the agriculture sector and food security will face increasing threats, especially
in rainfed agriculture, causing a decline in food production to alarming levels.

Greenhouse gas emissions are a joint responsibility of the international community; however,
the burden of this responsibility should vary among countries according to their contribution.
Arab countries are certainly part of the solution to confronting climate change, and they are
making unremitting efforts and investments to carry out their role in this regard. For example,
in the field of power generation, which is responsible for about 25% of the global GHGE, Arab
countries’ efforts are focused on projects to remove carbon from the power generation sector,
lowering energy demand through measures to increase efficiency, shifting to low carbon
emission energy sources such as renewable energy. It is expected that the total production
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capacity of renewable energy in the Arab countries will reach 165,000 MW by 2035, with an
investment of about 100 billion USS.

Arab countries’ cooperation in the field of climate change is deemed inevitable, not only
because of the similarity of climate but also due to the transboundary nature of the impacts of
climate change, causing similar problems on both sides of the borders and requiring joint efforts
to address them. Indeed, there is a genuine need to promote Arab countries’ cooperation on
climate change issues. Hence, it is proposed that Arab development funds sponsor two
initiatives: one for capacity building and the other for green projects.

(Chapter 11)

Arab Development Assistance

Arab aid is characterized by providing support to countries to implement their development
plans and achieve their sustainable development goals while respecting the independence of
these countries in defining their goals, arranging their development priorities, selecting their
projects, and adhering to transparency rules throughout the funded projects’ stages of
implementation. Arab development aid is provided through multiple and various channels, the
most important of which is bilateral governmental aid and the contributions of Arab countries
through international aid institutions, in addition to assistance provided by national and
regional institutions, charitable institutions, and non-governmental organizations.

The national development funds are considered the main channel through which the governments
of Arab donor countries provide concessional bilateral assistance to beneficiary countries and
through Arab regional institutions, which are members of the Coordination Group. !

The COVID-19 pandemic caused an economic shock, prompting countries to rearrange their
economic and social priorities. This also led to a severe slowdown in development efforts in
the Arab region, as the focus during 2020 and 2021 turned to helping the sectors most affected
by the pandemic.

The accelerated funds approved by the institutions of the Coordination Group, within the
initiative announced in 2020 to help the countries most affected by the Covid- 19 pandemic,
contribute to meeting priority needs, especially in the health sector. While also providing
additional financial assistance to other affected strategic industries, including the agriculture,
energy, and education sectors, micro, small and medium enterprises, and supporting local
financial institutions. The Group’s financial operations during 2020-2021 related to
confronting the Covid-19 pandemic amounted to 264 projects, totaling about USD 10.6 billion.

! Coordination Group Institutions: Islamic Development Bank, Abu Dhabi Fund for Development, OPEC Fund
for International Development, Saudi Fund for Development, Arab Fund for Economic and Social
Development, Kuwait Fund for Arab Economic Development, Arab Bank for Economic Development in Africa,
Arab Gulf Programme for Development {A AGFUND}, Arab Monetary Fund, and Qatar Fund for Development.
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Development Assistance provided by the Coordination Group in 2021 through its financial
operations amounted to about USD 8.4 billion, a decrease of about 41.1 percent from 2020. This
brings the cumulative contributions of the Coordination Group’s financial operations since the
commencement of its member institutions’ activities to the end of 2021 to about USD 253.5 billion.

The sectoral distribution of the Coordination Group’s financial operations for the year 2021
illustrates the ongoing interest in supporting developing countries and assisting them in
containing and mitigating the adverse effects of the Covid-19 pandemic to achieve economic
recovery. The share of the financial operations that went towards the health, education,
housing, and balance of payments sector amounted to about USD 3.8 billion, representing
approximately 44.6 percent of the total commitments during 2021. The Coordination Group
provided the health sector during 2017 - 2021 with about 348 projects totaling about USD 3.4
billion, benefiting 86 countries, organizations, and international institutions.

The assistance provided by the Coordination Group aims to strengthen national and international
efforts targeted at supporting the implementation of the Sustainable Development Goals (SDGs),
including the sixth goal related to clean water and sanitation for all and its sustainable management,
as the strategic framework for the operations of the Coordination Group focuses on sectors and
projects that support the SDGs. The Coordination Group’s operations during 2017 - 2021 allocated
to the water and sanitation sector amounted to about 127 operations for nearly USD 4.1 billion.
Annex (11/4), and figure (11-1).

Figure (11-1): Sectoral Distribution of the Official Development Assistance
provided by Arab and Regional Development Funds
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(Chapter 12)

(Chapter of joint Arab economic cooperation): Arab Cooperation in the Quality
Infrastructure

A country’s quality infrastructure system significantly impacts its economic performance. This
system addresses various topics through its crucial elements linked to metrology,
standardization, conformity assessment, and accreditation. These elements are the most crucial
pillars sustaining the national industry, raising the standards for goods, products, and services
to break through international markets, and creating a suitable and alluring business climate for
domestic and foreign investors.

For consumer protection, environmental safety, and international trade, it is imperative to
establish an integrated quality infrastructure system. This system measures how far a nation
has embraced cutting-edge manufacturing and production techniques as well as its capacity to
expand its exports to international markets. In line with the highest and most recent worldwide
standards, this system also helps provide respectable employment prospects based on science
and technology, raising community welfare and quality of life.

Multilateral organizations in the region play a significant role in helping Arab countries create
a robust quality infrastructure system by offering technical assistance, particularly in
measurement, assessment, conformity, and accreditation. These organizations and specialized
bodies, like The Arab Organization for Industrial Development and Mining, which coordinates
between Arab nations in the fields of standards, metrology, and other related fields, and the
Arab Accreditation Body, which in turn plans, coordinates, and develops the activity of
accrediting conformity assessment bodies in Arab countries, and supports Arab capabilities in
the field of quality, help to support inter-Arab trade.
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(Chapter 13)
The Palestinian Economy

The Palestinian economy achieved relative recovery during the year 2021 with the decline of
the COVID-19 pandemic, as the gross domestic product (GDP) at constant prices in Palestine
recorded an increase of 7.1 percent during 2021 compared to 2020. Despite the decline in
external support for the budget, the aggression against the Palestinian territories, and the
continued deduction of occupation authorities’ part of the clearance revenues, the per capita
GDP recorded an increase of 4.5 percent. Before the COVID-19 pandemic, the Palestinian
economy was characterized by poor productivity, geographical fragmentation, market
dispersion, restrictions on the import of inputs and technology, loss of land, water, and natural
resources to the settlements, and depletion of the Palestinian economy due to the blockade and
continuous aggression. The occupation authorities still control the main factors of production
in the Palestinian economy, which limits its ability to create job opportunities and forces the
population to abandon work in several vital sectors, especially the agricultural sector, which
was a significant source of employment. In addition, the expansion of settlements paralyzed
the Palestinian economy, as the occupation authorities created a noticeable structural gap in
production costs between the Palestinian economy and the occupation economy and favor of
the latter, which led to an increase in the percentage of the occupying state’s exports to the
Palestinian territories and contributed to a steady rise in the Palestinian trade balance deficit.

The economic growth and revenues of the Palestinian Authority are still below their potential
due to the restrictions imposed by the occupation authorities on movement and land use, which
has led to a decline in the performance of the Palestinian economy, which necessitates a
reformulation of the economic relationship with the occupation concerning freedom of trade.
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Annex Table (2/19) : Some Indicators of Arab Social Developments

Indicator Year Index Value

Population, urban (% of total) 2020 66.0 %
Population ages 0-14 (% of total) 2020 30.0 %
Population ages 15-65 (% of total) 2020 65.0 %
Population ages 65 and above (% of total) 2020 5.0 %
Illiteracy rate, adult total 2020 24.6 %
Illiteracy rate, adult male 2020 18.0 %
Illiteracy rate, adult female 2020 31.8 %
Illiteracy rate, youth total 2020 13.7 %
Illiteracy rate, youth male 2020 11.6 %
Illiteracy rate, youth female 2020 15.9 %
Total enrollment, primary (% net) 2020 84.1 %
Total enrollment, primary, Male (% net) 2020 85.9 %
Total enrollment, primary, Female (% net) 2020 82.1 %
Gender enrollment gap in primary education 2020 0.98

Expected years of schooling in primary education, Total 2020 12.4 years
Expected years of schooling in primary education, Male 2020 12.6 years
Expected years of schooling in primary education, Female 2020 12.5 years
Dropout rate in primary education, Total 2020 9.9 %
Dropout rate in primary education, Male 2020 8.6 %
Dropout rate in primary education, Female 2020 11.3 %
Public expenditure on education as a percentage of GNI 2020 3.5 %
Public expenditure on education as a percentage of total public expenditure 2020 43 %
Life expectancy at birth, total (years) 2020 42.3 years
Total fertility rate, (births per woman) 2020 33 child
Mortality rate, infant (per 1,000 live births) 2020 16.8 child
Mortality rate, under-5 (per 1,000 live births) 2020 22 child
Total expenditure on health as a percentage of GDP 2019 5.1 %
Public expenditure on health as a percentage of total expenditure on health 2019 9.4 %
Improved water sources (% of population with access) 2020 95.0 %
Improved water sources, urban (% of urban population with access) 2020 98.0 %
Improved water sources, rural (% of rural population with access) 2020 89.0 %
Improved sanitation facilities (% of population with access) 2020 92.0 %
Improved sanitation facilities, urban (% of urban population with access) 2020 95.0 %
Improved sanitation facilities, rural (% of rural population with access) 2020 84.0 %

Source : The Arab Fund for Economic and Social Development, Database, February 2022; UNDP; The World Bank, "World
Development Indicators", The World Bank Database, January 2022; "Human Development Report", various reports;
UNESCO Database, February 2022.
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Annex Table (5/1): Arab and World Crude Oil Reserves
(2017-2021)

(Billion Barrels at Year's End)

. Change (%)
2017 2018 2019 2020 2021 (2020-2021)
UAE 97.8 97.8 97.8 107.0 107.0 0.0
Bahrain 0.1 0.1 0.1 0.1 0.1 0.0
Tunisia 0.4 0.4 0.4 0.4 0.4 0.0
Algeria 12.2 12.2 12.2 12.2 12.2 0.0
Saudi Arabia 266.3 267.3 258.6 261.6 261.6 0.0
Syria 2.5 2.5 2.5 2.5 2.5 0.0
Iraq 147.2 145.0 148.4 148.4 148.4 0.0
Qatar 25.2 25.2 25.2 25.2 25.2 0.0
Kuwait 101.5 101.5 101.5 101.5 101.5 0.0
Libya 48.4 48.4 48.4 48.4 48.4 0.0
Egypt 33 32 3.1 3.1 3.1 0.0
Sudan 1.5 1.5 1.5 1.5 1.5 0.0
Oman 4.7 4.7 4.7 4.7 4.7 0.0
Yemen 2.7 2.7 2.7 2.7 2.7 0.0
Total Arab countries 713.8 712.5 707.1 719.3 719.3 0.0
Angola 8.4 8.2 8.2 7.8 7.2 7.1
Iran 155.6 155.6 155.6 208.6 208.6 0.0
Venezuela 41.4 41.4 41.4 424 42.4 -0.1
Nigeria 37.5 37.0 37.0 36.9 36.9 0.1
Gabon 2.0 2.0 2.0 2.0 2.0 0.0
Equatorial Guinea 1.1 1.1 1.1 1.1 1.1 0.0
Congo 3.0 3.0 3.0 2.9 1.8 -37.4
Total 'non-arab' OPEC countries 248.9 248.2 248.2 301.7 300.0 -0.5
Total OPEC countries 922.3 920.4 915.1 980.7 979.1 -0.2
Brazil 12.6 12.8 13.2 12.7 11.9 -6.5
United Kingdom 2.1 2.5 2.7 2.5 2.0 -20.0
Norway 7.7 8.1 8.2 8.1 7.7 -4.7
United States of America 49.9 61.2 68.9 68.8 60.5 -12.0
Mexico 7.2 6.4 5.8 5.8 6.0 35
Canada 4.7 4.7 5.2 6.2 6.1 -1.3
Commonwealth of Independent States 119.8 119.8 119.8 118.9 118.9 0.0
of which: Azerbaijan 7.0 7.0 7.0 7.0 7.0 0.0
Uzbekistan 0.6 0.6 0.6 0.6 0.6 0.0
Turkmenistan 0.6 0.6 0.6 0.6 0.6 0.0
Russia Federation 80.0 80.0 80.0 80.0 80.0 0.0
Kazakhstan 30.0 30.0 30.0 30.0 30.0 0.0
China 25.6 25.6 26.2 26.0 26.5 1.8
Rest of the world 79.6 74.2 66.5 46.7 44.8 -4.1
World total 1,269.0 1,276.1 1,271.8 1,316.8 1,303.7 -1.0
Arab countries/World (%) 56.2 55.8 55.6 54.6 55.2

* Preliminary estimates.
Remarks:

1- The reserves of Saudi Arabia and Kuwait include half of the reserves of the divided region.

2- Total OPEC countries doesn't include the data from Qatar nor Ecuador (which their membership got freezed since 2019 and 2020 respectively)
but include data from Congo (which joined OPEC since 2018).
3- The estimates of World's oil reserves by OPEC do not include official estimates of reserves of extra heavy oil and Bitumen in Venezuela, which
is placed by the Venezuelan state company Petroleos at more than 259 billion barrels.
It neither includes the tar sands oil reserves in Canada, which the Canadian Natural Resources Administration officially estimates at more than

166 billion barrels.

Source: Secretary General's Annual Report 2021, OAPEC.
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Annex Table (5/2): Arab and World Natural Gas Reserves
(2017-2021)

(Billion Cubic Meters at Year's End)

Change (%)
2017 2018 2019 2020 2021 *
(2020-2021)
UAE 6,091 6,091 6,091 7,730 7,730 0.0
Bahrain 210 193 81 68 68 0.0
Tunisia 64 64 64 64 64 0.0
Algeria 4,505 4,505 4,505 4,505 4,505 0.0
Saudi Arabia 8,715 9,069 9,423 8,438 8,438 0.0
Syria 285 285 285 285 285 0.0
Iraq 3,744 3,729 3,820 3,820 3,820 0.0
Qatar 23,861 23,846 23,831 23,831 23,831 0.0
Kuwait 1,784 1,784 1,784 1,784 1,784 0.0
Libya 1,505 1,505 1,505 1,505 1,505 0.0
Egypt 2,221 2,221 2,209 2,209 2,209 0.0
Sudan 25 25 25 25 25 0.0
Oman 705 677 674 674 674 0.0
Yemen 266 265 265 266 266 0.0
Mauritania 28 28 28 28 28 0.0
Jordan 6 6 6 6 6 0.0
Somalia 6 6 6 6 6 0.0
Morocco 1 1 1 1 1 0.0
Total Arab countries 54,022 54,299 54,603 55,245 55,245 0.0
Angola 422.0 383.0 343.0 343.0 301.0 -14.0
Iran 33,810.0 33,899.0 33,988.0 34,076.0 34,076.0 0.0
Venezuela 5,707.0 5,674.0 5,674.0 5,674.0 5,674.0 0.0
Nigeria 5,627.0 5,675.0 5,761.0 5,846.0 5,846.0 0.0
Gabon 26.0 26.0 26.0 26.0 26.0 0.0
Equatorial Guinea 42.0 42.0 39.0 36.0 36.0 0.0
Congo 285.0 285.0 284.0 283.0 283.0 0.0
Total 'non-arab' OPEC countries 45,919.0 45,984.0 46,115.0 46,284.0 46,242.0 -0.1
Total OPEC 72,263 72,667 73,243 74,066 74,024 -0.1
Brazil 373.0 366.0 364.0 364.0 338.0 -7.7
United Kingdom 183.0 187.0 187.0 180.7 131.4 -37.5
Norway 1,762.0 1,710.0 1,603.0 1,544.5 1,440.3 -7.2
United States of America 9,022.0 12,278.0 13,294.0 13,178.7 12,256.2 -7.5
Mexico 196.0 185.0 178.3 180.3 195.0 7.5
Canada 2,033.0 2,070.0 1,995.0 2,067.1 2,353.1 12.2
Commonwealth of Independent States| 60,985.0 60,985.0 64,085.0 66,205.6 66,205.6 0.0
of which: Azerbaijan 980.0 980.0 1,400.0 1,699.0 1,699.0 0.0
Uzbekistan 1,820.0 1,820.0 1,820.0 1,840.6 1,840.6 0.0
Turkmenistan 7,420.0 7,420.0 9,800.0 1,132.7 1,132.7 0.0
Russia Federation 47,270.4 47,270.0 47,270.0 47,805.3 47,805.3 0.0
Kazakhstan 2,380.0 2,380.0 2,380.0 2,407.0 2,407.0 0.0
China 5,830.0 5,953.0 6,243.0 6,654.3 7,000.6 49
Rest of the world 17,145.6 17,578.1 16,518.6 15,293.0 14,037.0 -8.9
World total 197,470 201,596 205,185 207,197 205,444 -0.9
Arab countries/World (%) 27.4 26.9 26.6 26.7 26.9

* Preliminary estimates.

Remark:

Total OPEC countries doesn't include the data from Qatar nor Ecuador (which their membership got freezed since 2019 and 2020 respectively) but
include data from Congo (which joined OPEC since 2018).

Source: Source of Annex Table (5/1).
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Annex Table (5/3): Arab and World Crude QOil Production
(2017-2021)

(Thousand Barrels/Day)

. | Change (%)
2017 2018 2019 2020 2021 (2020-2021)
UAE 2,967.0 3,007.2 3,058.0 2,780.0 2,740.0 -1.4
Bahrain 197.0 194.0 194.0 194.0 200.0 3.1
Tunisia 36.6 38.2 37.0 34.0 28.0 -16.7
Algeria 993.3 970.0 954.2 839.0 919.0 9.6
Saudi Arabia 9,959.2 10,315.4 9,808.2 9,100.0 9,251.0 1.7
Syria 17.0 16.0 24.0 25.0 25.0 0.0
Iraq 4,469.0 4,410.0 4,576.0 3,998.0 3,998.0 0.0
Qatar 605.0 600.6 650.0 590.0 611.0 3.6
Kuwait 2,704.0 2,736.2 2,677.8 2,439.0 2,414.0 -1.0
Libya 817.0 951.0 1,096.6 422.0 1,220.0 189.4
Egypt 537.0 544.0 526.0 507.0 561.0 10.6
Sudan 95.0 100.0 102.0 86.0 67.0 -22.1
Oman 897.0 870.0 845.0 768.0 748.0 -2.6
Yemen 31.8 38.0 61.0 66.0 66.0 0.0
Total Arab countries 24,330.9 | 24,790.5 | 24,609.8 | 21,847.0 | 22,848.0 4.6
Angola 1,632.0 1,473.3 1,365.4 1,264.0 1,118.0 -11.6
Iran 3,872.0 3,552.7 2,356.2 1,975.0 2,414.0 22.2
Venezuela 2,124.0 1,510.2 974.2 538.0 660.0 22.6
Nigeria 1,536.0 1,601.6 1,761.2 1,464.0 1,304.0 -10.9
Gabon 199.0 193.4 211.0 203.0 180.0 -11.3
Equatorial Guinea 129.0 120.2 108.0 112.0 91.0 -18.4
Congo 354.0 323.5 344.0 302.0 266.0 -12.0
Total 'non-arab' OPEC countries 9,846.0 8,774.9 7,120.0 5,859.0 6,033.0 3.0
Total OPEC 31,755.5 | 31,164.7 | 29,290.8 | 25,436.0 | 26,575.0 4.5
Brazil 2,733.0 2,695.0 2,888.0 3,040.0 3,030.0 -0.3
United Kingdom 990.4 1,078.0 1,107.0 1,017.0 900.0 -11.5
Norway 1,965.0 1,840.0 1,737.0 2,010.0 2,060.0 2.5
United States of America 13,131.7 | 15,354.0 | 17,073.0 | 16,460.0 | 16,490.0 0.2
Mexico 2,229.0 2,063.0 1,923.0 1,917.0 1,925.0 0.4
Canada 4,829.0 5,200.0 5,378.0 5,130.0 5,402.0 53
Commonwealth of Independent States | 14,453.2 | 14,529.0 | 14,651.0 | 13,396.0 | 13,590.0 1.4
of which: Azerbaijan 793.0 798.5 722.0 695.0 685.0 -1.4
Uzbekistan 62.1 543 54.0 50.0 55.0 10.0
Turkmenistan 277.0 276.5 236.0 233.0 220.0 -5.6
Russia Federation 11,360.0 | 11,357.0 | 11,580.0 [ 10,471.0 | 10,680.0 2.0
Kazakhstan 1,877.0 1,956.0 1,923.0 1,857.0 1,860.0 0.2
China 3,854.0 3,778.0 3,826.0 3,970.0 4,070.0 2.5
Rest of the world 7,178.0 7,148.0 6,746.0 8,124.0 6,893.0 -15.2
World total 85,540.2 | 87,250.4 | 87,057.8 | 82,770.0 | 83,241.0 0.6
Arab countries/World (%) 28.4 28.4 28.3 26.4 27.4
* Preliminary estimates.
Remarks:

1- The production of Saudi Arabia and Kuwait includes half of the production of the divided region.

2- Total OPEC countries doesn't include the data from Qatar nor Ecuador (which their membership got freezed since 2019 and 2020
respectively) but include data from Congo (which joined OPEC since 2018).

Source: Source of Annex Table (5/1).
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Annex Table (5/4): Arab and World Marketed Natural Gas
(2017-2021)

(Billion Cubic Meters/Year)

« | Change (%)
2017 2018 2019 2020 2021 (2020-2021)
UAE 54.1 47.6 55.1 55.1 54.5 -1.1
Bahrain 14.5 14.6 16.3 16.4 17.2 4.9
Tunisia 1.3 1.2 0.9 0.9 0.9 0.0
Algeria 94.8 95.9 90.0 85.1 105.0 23.4
Saudi Arabia 115.0 118.0 117.0 119.0 120.5 1.2
Syria 3.5 3.5 33 2.7 2.9 7.4
Iraq 10.7 11.1 11.5 7.4 9.6 30.0
Qatar 165.4 170.0 176.3 205.7 207.0 0.6
Kuwait 17.1 17.7 14.0 12.9 12.7 -1.2
Libya 20.7 232 26.8 20.9 24.2 15.8
Egypt 51.9 62.1 68.9 61.8 70.3 13.8
Oman 31.3 35.7 359 35.7 36.0 0.9
Yemen 0.3 0.1 0.3 0.3 0.4 333
Jordan 0.1 0.1 0.1 0.1 0.1 0.0
Morocco 0.1 0.1 0.1 0.1 0.1 0.0
Total Arab countries 580.6 601.0 616.5 624.0 661.5 6.0
Angola 3.1 9.6 10.5 11.3 8.8 -22.0
Iran 238.0 233.1 241.7 249.7 257.1 3.0
Venezuela 29.8 24.8 20.6 18.0 23.7 31.6
Nigeria 454 443 47.8 49.9 48.6 -2.8
Gabon 0.5 0.5 0.5 0.5 0.5 -9.6
Equatorial Guinea 8.2 7.8 6.2 6.0 7.0 17.0
Congo 0.9 0.9 0.6 0.4 0.4 2.5
Total 'mon-arab' OPEC countries 325.9 320.9 327.9 3359 346.1 3.0
Total OPEC 638.2 634.5 642.4 636.3 672.7 5.7
United Kingdom 41.9 40.7 40.3 39.9 324 -18.8
Norway 127.7 126.4 119.1 116.2 116.7 0.4
United States of America 755.1 873.2 963.0 950.0 963.5 1.4
Mexico 31.6 28.3 27.0 25.6 23.9 -6.5
Canada 190.6 195.5 188.0 183.5 189.1 3.0
Commonwealth of Independent States 831.7 873.3 831.2 774.5 933.0 20.5
of which: Azerbaijan 16.9 17.8 22.8 243 30.7 26.6
Uzbekistan 52.0 55.2 54.3 44.2 46.4 5.0
Turkmenistan 80.5 84.4 86.7 82.7 87.7 6.0
Russia Federation 636.4 668.2 620.5 577.6 719.3 24.5
Kazakhstan 25.8 27.0 26.5 25.7 29.4 14.5
China 144.0 154.8 170.0 185.9 193.3 4.0
Rest of the world 730.3 716.2 731.3 681.9 686.1 0.6
World total 3,759.4 3,930.2 4,014.3 39174 4,145.7 5.8
Arab countries/World (%) 154 15.3 15.4 15.9 16.0

* Preliminary estimates.

Remark:

Total OPEC countries doesn't include the data from Qatar nor Ecuador (which their membership got freezed since 2019 and 2020 respectively) but
include data from Congo (which joined OPEC since 2018).

Source: Source of Annex Table (5/1) and British Petroleum annual report, June 2021.
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Annex Table (5/5): World Oil Inventories, (End of Period)
(2017-2021)

(Million Barrels)

2017 2018 2019 2020 2021 *
Commercial Inventory of which ** : 5,519 5,786 5,890 6,240 5,529
OECD Countries 2,853 2,873 2,902 3,037 2,643
Rest of the World 2,666 2,913 2,989 3,203 2,886
Inventory on board tankers 1,172 1,205 1,158 1,295 1,348
Strategic Inventory 1,848 1,829 1,825 1,845 1,783
Total World Inventory *** 8,539 8,820 8,873 9,380 8,661
OECD Commercial Inventory (Days Supply) 60.0 59.5 63.3 69.3 56.7
Total Commercial Inventory (Days Supply) 55.8 57.6 60.5 65.3 55.6

* Preliminary data.

** Excluding Oil at Sea.

*** Including Oil at Sea.

Source: Various issues of 'Oil Market Intelligence' monthly reports.
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Annex Table (5/6): Spot Price of OPEC Basket of Crudes*®
(2017-2021)

(U.S. Dollars per Barrel)

2017 2018 2019 2020 2021
January 52.4 66.9 58.7 65.1 54.4
February 53.4 63.5 63.8 55.5 61.1
March 50.3 63.8 66.4 33.9 64.6
April 51.4 68.4 70.8 17.7 63.2
May 49.2 74.1 70.0 25.2 66.9
June 45.2 73.2 62.9 37.1 71.9
July 46.9 73.3 64.7 43.4 73.5
August 49.6 72.3 59.6 45.2 70.3
September 53.4 77.2 62.4 41.5 73.9
October 55.5 79.4 59.9 40.1 82.1
November 60.7 65.3 62.9 42.6 80.4
December 62.1 56.9 66.5 49.2 74.4
First quarter 52.0 64.7 63.0 51.5 60.0
Second quarter 48.6 71.9 67.9 26.6 67.3
Third quarter 50.0 74.2 62.2 43.4 72.6
Fourth quarter 59.4 67.2 63.1 44.0 79.0
Annual Average 52.4 69.8 64.0 41.5 69.9

* The OPEC basket reference currently includes thirteen types of crude oil, which represent the raw materials of
member states, according to weights that take into account the production and exports of member countries.

Source: Source of Annex Table (5/1).
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Annex Table (5/7): Value of Oil Exports in Arab Countries
(2017-2021)

(Million U.S. Dollars)

2017 2018 2019 2020 2021 *
UAE 48,987 | 65815 | 64,937 | 38,967 62,006
Bahrain 3219 | 4239 | 3,941 2,572 4317
Algeria 12,755 | 15901 | 13,638 | 5,503 12,423
Saudi Arabia 170,241 [194,358 [178,617 |106,367 | 178,741
Iraq® 46,513 | 72,924 | 78,527 | 41,756 | 75,651 @
Qatar 6,658 | 8,644 | 9,665 | 6,325 10,624
Kuwait 43,946 | 59,106 | 53,648 | 30,965 52,472
Libya 11,686 | 18,504 | 20,378 | 3,980 | 23,432
Egypt 2,280 | 3,021 2,782 1,417 2,550
Sudan ® 322 440 474 45

Oman 15,072 | 20,099 | 19,737 | 13,204 | 18,580
Total Arab Countries (at current price) 361,680 | 463,052 | 446,344 | 251,101 440,796
Total Arab Countries (Real Price 2005=100) | 305,473 | 384,594 | 365,257 | 202,501 | 345,451

(...) Not available.

: Preliminary data.

™ The website of the Iraqi Ministry of Oil - https://oil.gov.iq.

@ Estimated data according to the statistical summary of foreign trade issued by the Central Bank of Sudan.

® Data of the National Center for Statistics and Information in the Sultanate of Oman, Monthly Bulletin, February 2022.
“ Real prices represent revenues adjusted to the GDP Deflator of industrialized countries, as published by the IMF.

Source: Source of Annex Table (5/1).
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Annex Table (9/1) : Balance of Payments of the Arab Countries
(2017-2021)

(Million U.S. Dollars)

2017 2018 | 2019 | 2020 | 2021+
Merchandise Exports (F.O.B)

Total Arab Countries 899,791.3 1,081,572.7 1,009,371.2 750,542.9 1,068,445.1
Jordan 7,522.0 7,761.2 8,329.1 7,954.3 9,370.7
UAE 313,556.3 321,028.4 313,780.8 273,098.7 317,600.0
Bahrain 15,356.0 18,234.0 18,119.7 14,065.7 22,369.4
Tunisia 14,228.8 15,485.6 14,951.9 13,769.0 16,684.3
Algeria 34,622.3 41,697.7 34,994.0 21,9252 38,557.8
Djibouti 3,162.0 3,522.0 3,996.2 2,807.1 3,303.9
Saudi Arabia 221,862.0 294,387.0 261,617.0 173,864.0 276,198.0
Sudan 4,100.4 3,484.7 3,734.7 3,802.6 4,279.0
Syria
Somalia
Iraq 57,559.0 86,360.0 81,585.0 46,829.0 73,083.8
Oman 32,886.0 41,730.0 38,685.0 33,483.3 44,590.9
Palestine 1,928.7 1,846.7 1,747.9 1,773.1 2,299.0
Qatar 67,498.4 84,288.5 72,934.9 51,503.8 87,203.0
Comoros 39.6 437 41.9 21.8 28.3
Kuwait 55,198.7 72,103.6 64,668.7 40,068.3 68,406.5
Lebanon 4,041.0 3,846.8 4,839.3 4,096.7 3,359.9
Libya 18,864.6 30,401.8 29,057.8 9,311.5 27,976.6
Egypt 23,3394 28,045.8 28,472.1 25,049.0 36,442.2
Morocco 21,500.0 24,607.0 24,690.0 23,587.2 31,646.7
Mauritania 1,726.1 1,898.3 2,325.3 2,597.6 3,158.3
Yemen 800.0 800.0 800.0 935.0 1,887.0

Merchandise Imports (F.O.B)

Total Arab Countries -735,876.4 -756,367.7 -768,303.4 -677,452.1 -771,918.5
Jordan -18,231.7 -18,077.9 -17,076.4 -15,350.6 -19,256.7
UAE -246,339.0 -235,360.1 -233,326.1 -210,780.1 -235,400.0
Bahrain -16,055.0 -19,085.0 -17,263.3 -14,192.8 -17,464.4
Tunisia -19,678.8 -21,608.7 -20,508.5 -17,377.5 -21,461.5
Algeria -48,830.4 -48,990.7 -42,932.0 -35,358.4 -37,404.9
Djibouti -3,575.6 -3,602.8 -4,138.1 -2911.2 -3,143.4
Saudi Arabia -123,401.0 -125,639.0 -140,281.0 -125,919.8 -139,735.0
Sudan -8,220.3 -7,065.1 -8,361.5 -8,853.9 -8,042.2
Syria
Somalia
Iraq -32,186.0 -38,876.0 -49,418.0 -40,927.0 -34,721.1
Oman -24,121.0 -23,528.7 -20,457.0 -25,845.2 -28,048.8
Palestine -6,912.6 -7,239.6 -7,257.5 -6,375.4 -8,254.0
Qatar -30,765.7 -33,307.1 -31,353.8 -24,366.8 -26,864.3
Comoros -210.6 -247.3 -247.5 -235.4 -272.0
Kuwait -29,504.9 -31,095.8 -29,370.3 -24,471.1 -27,449.3
Lebanon -18,439.3 -18,907.2 -18,217.6 -10,595.8 -12,404.6
Libya -10,556.2 -13,429.0 -17,725.9 -9,148.0 -15,779.4
Egypt -52,403.9 -57,635.4 -57,757.6 -54,282.9 -70,912.7
Morocco -39,545.1 -44.866.5 -44,463.5 -39,108.9 -51,533.4
Mauritania -2,099.2 -2,605.7 -2,897.6 -2,889.3 -3,347.9
Yemen -4,800.0 -5,200.0 -5,250.0 -8,462.0 -10,423.0

(...) Not available.
* Preliminary data.

Sources: Joint Arab Economic Report Questionnaire of 2022 and national sources;

International Monetary Fund: various issues, 2022.
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Annex Table (9/1) ""A": Balance of Payments of the Arab Countries

(2017-2021)

(Million U.S. Dollars)

| 2017 | 2018 [ 2019 | 2020 | 2021+
Trade Balance
Total Arab Countries 163,914.9 325,205.0 241,067.7 73,090.8 296,526.7
Jordan -10,709.7 -10,316.6 -8,747.4 -7,396.3 -9,886.0
UAE 67,217.2 85,668.2 80,454.7 62,318.6 82,200.0
Bahrain -699.0 -851.0 856.4 -127.1 4.905.0
Tunisia -5,450.0 -6,123.1 -5,556.6 -3,608.5 -4,777.2
Algeria -14,208.1 -7,293.0 -7,938.0 -13,433.2 1,152.9
Djibouti -413.6 -80.8 -142.0 -104.1 160.5
Saudi Arabia 98,461.0 168,748.0 121,336.0 47,9442 136,463.0
Sudan -4,119.9 -3,580.4 -4,626.8 -5,051.3 -3,763.2
Syria
Somalia
Iraq 25,373.0 47,484.0 32,167.0 5,902.0 38,362.7
Oman 8,765.0 18,201.3 18,228.0 7,638.1 16,542.1
Palestine -4,983.9 -5,392.9 -5,509.6 -4,602.3 -5,955.0
Qatar 36,732.7 50,981.3 41,581.0 27,137.1 60,338.7
Comoros -170.9 -203.6 -205.7 -213.6 -243.7
Kuwait 25,693.8 41,007.8 35,298.4 15,597.2 40,957.2
Lebanon -14,398.3 -15,060.4 -13,378.3 -6,499.1 -9,044.7
Libya 8,308.4 16,972.8 11,331.9 163.5 12,197.2
Egypt -29,064.5 -29,589.6 -29,285.5 -29,233.9 -34,470.5
Morocco -18,045.1 -20,259.5 -19,773.5 -15,521.8 -19,886.7
Mauritania -373.1 -707.4 -572.4 -291.7 -189.6
Yemen -4,000.0 -4,400.0 -4,450.0 -7,527.0 -8,536.0
Net Services and Income
Total Arab Countries -109,273.0 -113,741.0 -102,053.3 -90,283.5 -98,008.4
Jordan 1,961.9 2,482.5 2,945.8 -594.8 386.2
UAE -1,300.0 300.0 2,100.0 2,600.0 5,100.0
Bahrain 3,551.1 3,971.6 3,500.3 2,079.5 2,752.1
Tunisia 305.3 716.8 1,182.9 21.1 254.6
Algeria -8,177.7 -8,553.9 -6,699.1 -4,490.2 -3,665.5
Djibouti 254.2 454.9 528.0 390.3 371.9
Saudi Arabia -60,443.0 -63,422.0 -54,417.0 -47,280.0 -62,978.0
Sudan 1,780.1 1,511.0 1,366.6 1,262.9 1,877.9
Syria
Somalia
Iraq -10,223.6 -12,429.5 -15,546.8 -9,991.9 -6,944.5
Oman -6,875.5 -7,138.0 -7,213.6 -5,940.6 -6,720.1
Palestine -983.5 -1,032.3 -983.6 -905.5 -1,109.0
Qatar -13,720.9 -14,231.3 -16,304.7 -15,268.4 -15,994.0
Comoros -6.1 2.7 -11.6 -57.0 -27.3
Kuwait -20,199.4 -24,594.8 -17,789.2 -9,578.0 -8,583.1
Lebanon 1,268.2 1,439.6 440.0 66.7 769.2
Libya -4,451.4 -5,038.4 -7,373.8 -4,960.7 -7,702.1
Egypt 1,715.1 4,881.0 3,857.3 -3,146.8 -1,511.8
Morocco 7,469.2 8,120.3 9,722.0 6,695.3 6,939.0
Mauritania -510.3 -432.6 -483.0 -526.2 -473.9
Yemen -686.9 -743.2 -873.9 -659.3 -750.0

(...) Not available.

* Preliminary data.

Sources: Joint Arab Economic Report Questionnaire of 2022 and national sources;

International Monetary Fund: various issues, 2022.
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Annex Table (9/1) "B" : Balance of Payments of the Arab Countries
(2017-2021)

(Million U.S. Dollars)

2017 | 2018 | 2019 2020 2021 *
Primary Income (Net)

Total Arab Countries 15,244.7 -879.3 -880.2 1,106.2 4,207.6
Jordan -207.2 -199.7 7.5 -124.5 -232.6
UAE 2,800.0 1,400.0 2,100.0 -500.0 -1,400.0
Bahrain -1,987.0 -2,073.3 -2,260.6 -2,459.0 -2,527.9
Tunisia -928.5 -977.9 -916.3 -1,075.5 -1,093.3
Algeria -2,826.8 -4,579.3 -4,251.4 -2,980.6 -3,998.4
Djibouti -126.7 -142.2 -93.8 -98.6 -67.8
Saudi Arabia 10,698.0 7,711.0 7,899.0 13,948.0 15,209.0
Sudan -1,651.3 -1,812.3 -1,620.1 -1,473.2 -1,345.0
Syria
Somalia
Iraq -1,440.7 -1,754.0 -1,166.2 -1,806.9 -1,462.3
Oman -2,922.6 -4,990.6 -5,900.3 -5,231.8 -5,992.5
Palestine 2,129.0 2,786.3 3,030.8 2,492.2 3,398.0
Qatar -419.5 -3,745.3 -4,409.6 -3,052.5 -2,763.5
Comoros 5.0 6.3 5.8 5.8 12.6
Kuwait 18,776.6 18,338.0 20,204.7 16,360.9 24,137.6
Lebanon -209.2 -1,112.6 -1,249.5 -1,044.8 -336.6
Libya 1,285.6 1,220.7 1,829.3 837.5 -663.2
Egypt -5,343.8 -8,462.5 -11,580.7 -11,006.2 -14,061.8
Morocco -1,939.6 -2,082.8 -2,035.2 -1,211.1 -2,021.7
Mauritania -79.7 -37.8 -95.4 -105.9 -211.9
Yemen -366.8 -371.2 -378.2 -367.7 -371.3

Secondary Income (Net)

Total Arab Countries -68,000.1 -77,197.0 -74,790.2 -61,577.2 -67,408.3
Jordan 4,555.7 5,067.1 5,019.6 5,606.5 5,751.2
UAE -41,200.0 -46,100.0 -47,300.0 -43,500.0 -45,100.0
Bahrain -2,462.7 -3,264.5 -2,890.2 -2,738.0 -2,526.9
Tunisia 1,851.0 1,767.2 1,897.8 2,128.2 2,836.9
Algeria 2,945.1 3,396.3 3,006.7 2,256.0 1,910.8
Djibouti 156.1 196.7 271.8 194.8 118.6
Saudi Arabia -38,254.0 -41,066.0 -36,589.0 -37,427.0 -44.371.0
Sudan 975.3 375.5 1,076.6 1,086.1 2,452.8
Syria
Somalia
Iraq 1,183.3 1,068.8 308.2 -300.5 -717.9
Oman -9,815.0 -9,958.0 -9,135.0 -8,772.0 -8,117.7
Palestine 1,708.5 1,499.1 1,691.8 1,284.9 2,180.0
Qatar -16,166.8 -16,352.5 -16,606.9 -12,433.5 -15,294.0
Comoros 149.0 166.4 170.6 241.2 207.0
Kuwait -14,667.0 -14,853.2 -19,853.0 -17,529.6 -18,290.4
Lebanon 1,205.5 1,366.5 2,962.3 4,520.1 5,036.5
Libya -716.2 -1,148.8 -970.4 -820.5 -980.0
Egypt 24,774.3 25,489.2 26,799.4 29,160.2 31,157.3
Morocco 8,765.8 8,003.9 7,676.2 8,623.2 11,727.0
Mauritania 251.1 205.5 317.3 342.6 285.9
Yemen 6,761.0 6,944.0 7,356.0 6,500.0 4,325.6

(...) Not available.
* Preliminary data.

Sources: Joint Arab Economic Report Questionnaire of 2022 and national sources;
International Monetary Fund: various issues, 2022.
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Annex Table (9/1) "C" : Balance of Payments of the Arab Countries
(2017-2021)

(Million U.S. Dollars)

2017 2018 | 2019 2020 2021 *
Current Account

Total Arab Countries 1,886.5 133,387.7 63,344.0 -77,663.6 135,317.5
Jordan -4,399.3 -2,966.7 -774.5 -2,509.2 -3,981.2
UAE 27,517.2 41,268.2 37,354.7 20,918.6 40,800.0
Bahrain -1,597.5 -2,217.3 -794.1 -3,244.6 2,602.3
Tunisia -4,222.3 -4,617.1 -3,392.1 -2,534.7 -2,779.0
Algeria -22,267.5 -17,030.0 -15,881.8 -18,647.9 -4,600.2
Djibouti -130.0 428.6 564.0 382.5 583.3
Saudi Arabia 10,462.0 71,971.0 38,229.0 -22.814.8 44,323.0
Sudan -3,015.8 -3,506.2 -3,803.8 -4,175.5 -777.4
Syria
Somalia
Iraq 14,892.0 34,369.3 15,762.2 -6,197.3 29,238.0
Oman -10,848.1 -3,885.3 -4,020.9 -12,306.3 -4,288.2
Palestine -2,129.9 -2,139.9 -1,770.6 -1,730.7 -1,486.0
Qatar 6,425.5 16,652.2 42599 -3,617.3 26,287.2
Comoros -23.0 -33.7 -40.8 -23.5 -51.5
Kuwait 9,604.1 19,897.8 17,861.0 4,850.5 38,221.3
Lebanon -12,133.9 -13,366.9 -11,225.5 -2,957.1 -3,575.6
Libya 4,426.4 12,006.3 4,817.0 -4,780.2 2,851.9
Egypt -7,918.9 -7,681.9 -10,209.5 -14,226.7 -18,886.8
Morocco -3,749.8 -6,218.1 -4,410.5 -1,414.4 -3,242.3
Mauritania -712.0 -972.3 -833.6 -581.1 -589.6
Yemen 1,707.3 1,429.6 1,653.9 -2,053.9 -5,331.7

Capital Account (Net)

Total Arab Countries 2,532.4 -289.8 3,879.4 11,059.9 4,184.0
Jordan 42.3 339 25.4 243 243
UAE 0.0 0.0 0.0 0.0 0.0
Bahrain 602.9 794.2 896.3 779.5 0.0
Tunisia 183.8 128.4 137.2 365.3 200.8
Algeria 0.7 0.2 -0.4 -41.7 -53.5
Djibouti 26.1 69.6 40.2 1.8 16.3
Saudi Arabia -1,848.3 -2,328.7 -1,733.1 -1,844.6 -1,318.0
Sudan 151.5 162.9 188.2 143.6 103.3
Syria
Somalia
Iraq -0.9 -5.8 -11.1 -8.1 -10.0
Oman 258.8 102.0 93.6 179.7 39.5
Palestine 624.4 4493 284.3 431.4 640.0
Qatar -466.3 -239.2 -142.2 -167.9 -526.0
Comoros 48.1 31.7 31.5 342 56.4
Kuwait -429.8 -214.6 306.3 817.8 1,419.5
Lebanon 1,715.4 1,449.3 1,298.4 1,666.4 902.2
Libya 0.0 0.0 0.0 0.0 0.0
Egypt -155.6 -133.1 -169.5 2326 -134.9
Morocco 1,657.3 -530.9 2,689.3 8,915.7 1,627.1
Mauritania 10.9 19.4 22.4 72.6 1,275.0
Yemen 111.0 -78.1 -77.5 -77.5 -78.0

(...) Not available.
* Preliminary data.

Sources: Joint Arab Economic Report Questionnaire of 2022 and national sources;
International Monetary Fund: various issues, 2022.
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Annex Table (9/1) "D" : Balance of Payments of the Arab Countries
(2017-2021)

(Million U.S. Dollars)

200 | 2008 [ 2019 2020 2021 *
Financial Account (Net)

Total Arab Countries 2,599.5 68,920.9 44,042.2 -13,443.0 20,799.0
Jordan -3,331.3 -3,965.7 -1,074.2 -2,655.6 -1,851.3
UAE -17,000.0 -34,500.0 -24,615.4 -21,375.1 -27,200.0
Bahrain 979.3 3,140.5 411.4 3,851.6 -1,693.4
Tunisia 3,486.6 4,362.2 4,494.9 2,948.2 2,191.4
Algeria 347.2 1,058.3 85.2 2,411.2 3,015.9
Djibouti 456.9 420.6 311.8 -212.6 -206.9
Saudi Arabia 7,462.8 68,806.7 36,163.3 -24,050.5 41,577.0
Sudan -3,409.6 -2,962.8 -2,936.3 -4,561.9 -1,059.5
Syria
Somalia
Iraq 6,251.6 22,961.5 13,655.4 -7,303.1 24,855.6
Oman 11,567.5 4,484.8 4,482.1 12,573.6 5,157.8
Palestine -1,569.7 -1,326.8 -1,406.4 -902.9 -1,395.6
Qatar -24,916.7 522.7 6,096.4 5,580.8 -23,351.0
Comoros 254 1.4 11.6 -14.1 60.4
Kuwait -17,431.8 -21,866.8 -21,347.9 -14,898.0 -41,503.7
Lebanon 8,856.8 4,143.6 5,920.5 11,221.6 6,618.2
Libya 764.3 3,309.7 3,344.4 4,826.7 4,765.6
Egypt 23,999.9 14,831.9 13,130.7 9,545.5 25,782.8
Morocco 4,566.1 4,394.7 6,021.2 8,610.9 3,950.8
Mauritania 797.2 988.6 884.4 551.6 675.8
Yemen 747.8 115.7 409.0 409.0 409.0

Net Errors & Omissions

Total Arab Countries -1,153.1 -3,479.3 365.3 -9,144.6 -9,482.8
Jordan 1,025.5 -1,032.6 -325.1 -170.8 2,105.6
UAE -538.4 2,409.8 -3,066.0 -3,3144 0.0
Bahrain 154 -1,718.0 -513.6 -1,386.4 -909.0
Tunisia 550.9 750.9 561.5 575.5 489.6
Algeria 209.4 35.6 -56.2 -27.3 -27.9
Djibouti -236.0 -918.8 -916.0 -381.7 392.6
Saudi Arabia -1,153.0 -836.0 -334.0 608.0 -1,429.0
Sudan 1,050.1 1,559.2 2,104.6 1,135.7 1,040.0
Syria
Somalia
Iraq -8,640.0 -11,402.2 -2,096.3 -1,097.4 -357.3
Oman -977.4 -584.9 -556.8 -446.7 -909.2
Palestine -64.1 364.0 89.0 569.5 9.0
Qatar 1,150.5 -1,075.5 -850.5 -1,298.2 -1,616.5
Comoros 0.3 0.6 -2.3 33 0.0
Kuwait 8,257.6 2,183.4 3,180.6 4,150.0 2,653.4
Lebanon 1,561.7 7,774.0 4,006.6 -9,931.0 -3,944.8
Libya -1,120.1 -1,492.6 -1,985.2 1,587.3 -563.1
Egypt -3,634.4 -1,595.8 -669.3 -2,618.3 -6,642.3
Morocco 841.0 1,293.0 1,079.0 1,641.0 0.0
Mauritania -52.2 156.7 15.2 84.2 226.1
Yemen 600.0 650.0 700.0 1,173.0 0.0

(...) Not available.
* Preliminary data.

Sources: Joint Arab Economic Report Questionnaire of 2022 and national sources;
International Monetary Fund: various issues, 2022.
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Annex Table (9/1) "E" : Balance of Payments of the Arab Countries

(2017-2021)

(Million U.S. Dollars)

2017 2018 | 2019 2020 2021 *
Overall Balance
Total Arab Countries 21,236.8 13,103.7 -9,387.9 3,148.7 69,952.5
Jordan 130.3 953.7 -571.4 -1,110.3 -2,386.6
UAE 9,924.3 3,533.1 9,720.9 -3,571.7 13,600.0
Bahrain 165.5 -468.5 1,530.1 -1,456.9 2,516.7
Tunisia -0.9 624.5 1,801.5 1,354.3 102.8
Algeria -21,762.5 -15,819.8 -16,926.9 -16,368.5 -1,665.7
Djibouti 117.0 0.0 0.0 -210.0 785.2
Saudi Arabia 39,374.0 -166.0 -2,987.0 45,920.0 83,153.0
Sudan 12.8 25.2 -12.4 -32.8 -1,154.9
Syria
Somalia
Iraq -2,701.2 -6,595.8 -8,724.6 8,272.2 -11,842.5
Oman -5,897.3 2,042.4 -1,394.3 -2,089.2 3,090.5
Palestine -133.5 914 -120.5 -37.2 174.0
Qatar -17,827.7 15,812.6 9,354.2 511.0 793.7
Comoros -1.6 -1.3 -1.2 3.1 65.3
Kuwait 1,968.6 3,775.0 2,685.6 8,462.5 -3,217.9
Lebanon 2,369.3 -2,316.5 -2,390.1 -13,183.0 -7,734.6
Libya 2,542.0 7,204.0 -512.6 -8,019.6 -1,322.0
Egypt 12,291.0 5,421.1 2,082.4 -7,532.1 381.6
Morocco 929.3 1,012.6 -1,945.0 -7,341.0 2,335.7
Mauritania 43.9 192.4 88.5 127.3 1,604.5
Yemen -306.6 -2,033.5 -1,065.1 -549.4 -9,326.3

(...) Not available.
* Preliminary data.

Sources: Joint Arab Economic Report Questionnaire of 2022 and national sources;

International Monetary Fund: various issues, 2022.
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